O- HZ2ZHR

— HESFHEITHEE
42 E IR Y 5] R

FAEHER AR, WA
Tk = RER A IAURAE, 58
R SEE R R e =
RNTE S ORRE (T A
) R FEE CASORS I ) ) o
58 i, 2 M AOA R
RARLEE, XS A 3
SC TR AR e @BUR A
HEPER RS, SRR AR

S L

T R ANDRIAECE 1

B, R SEAM R A ERE

G JURHEEN (I — A

R, SR SR T

V& ti HHESSEGA L, O
D e AR gE, K

B

o
Uy

FRIEAL 5 1 AN RER U1 1
(VA SO PHIRAVINE S iy S e
AU R e Fe iz F AR Y g
T,

bR =R R A R A I
X R R H A R A
ARERI, FIHEE RS
W 22 0 1) A Ry . 5
FI AR B} 2 R Al N SCRE2 A
[, BRI 252 1 o
HEEIER T Hials s
ARG AR R X T S R GEk &, F R E R
SR T T (RRR BEA T ) IE Wi AT i — 25 B
LR, B — U SR AT DT 25 A
TEPEISCR “ AT AL B

R S RGN BRIy, FERIERT
B —FEAHRBEZE TATAN | 280 SRR 22 TR IARE R FH X 88
HARE S IH A G b IZ I 28 AR L B
MR CANFREE T ZOR PR RIR) | s S R E 14 1
B P PSSR RE PR 1 I e TR BRI 2 A ik
RN T AU — TR AR, RIXRBURI AT 65 2k
TR, A ZLETEAR, PO f T Ll R B BEFIRUR
BE AT FH T W, ol R R e S R T T H R
PEWEA T AR RE R B X7 5 5 [, (H AR
FILE REAY Iz FH 2022 32 248 Fh 29 3R (G145 18 8 4 K F- 9 24
TR o IX BRI FIE PR 2 ) ) P i S SR 2 S e B 1 1
HEW HH— T A AR BRI T 5 M (32 P
T, SCEFEA T PRI T 3 RN [P ) o 31 e A e i
BOHAR I I ZORTE A AR L vh e 1 B AL () PR T 2R
T WA XA R — R BRfR , AAE IR
P & BRVE B TR0 - e U R U, BER A2 A AU BT
i, REAE AT AN [R) T S0 SR BRI DU & B4 B FE 0T

O-74- M= ATI(ERE) 2006.3

=, W AR S o, AT 32 B AR T A
2R, R E RN I A RS X ET bR
HERVTRL, SR & Rl AR A T A R M2 R
PN, HATTA DA RS (RIVI % ST A5E TR S 1 | R 2% f-
AP BRGS0 EFR ) AR AT REAH [E] , th AR R i sk H Gk 3] —
XA R FRER AT A AR X S SR R
THEE A,

L RESEFEITHE NN EE

IR =R gLl iR T E IR E S SR A R S
HE WM AE R, i, — 2 E XA T SRR I
TEIE ORI 5 3% , 36 B A o gl E e kil i Al 3 zs
b A5 Bk EBRA T 1) & R AR R e A TR S T
WAL PV — R & SR HLEE | i HAR A e e T3
PSS E Z RSP = RS,

LAEA@mA Fo B4 70T T 2L HARF AL,
B, BRA T AA DATE—AE A, B R3] & S
B Y SR IA SN A S FOTE FE K SR R, H A — A
A, BV EABR 1Y24 2T B T, RENSAR Y 5 B A e 1) o] J0K A
KRS DU TEX B BN A 38T 38
5 H B R MR R A R Rt S I Z R A T8
M TFHSSIERGEATEE, HITRE S HaiRZEnT LI
08— BE RSt 1] AT A B B A B S PEE3, R, BRSE
ERH T A FEIEFR R I T A M T A B S Y
NA B E TR ET 32 R0 53 e HH T A BIA
TR DA PR T 25 3025 W T T bR X s g T A
AW IERA R, 2= S5 T 30 RN & R Y AT [ A

LEBFHAF I EGBEEABE S HER BE—#
Wik Bk b s —ARLEZER, KEBIINN, &
IRV B R R A O JR(E FALAIE . AR A T
REGE T SR TR NE T, HOE AR 2L R R
AT 1) o AEIE: | 3P0 o B B AR E R SR TR, SRR R
AR AR R E , R E X LR A
JEAME , KA A AP AR MECRASF 8 T A 53 S P B il
SEPE, BITRE A IESEASREAS BAIIE

JHRFIHASTE B AL RGNS S — DR
T Bt B AR B R 45 4 5% T8 AN 9 I JE AR AL 48 2300 =5
EHITHEMNE ka8 B RGN, 0] LR BT i .
BN —FP LLE T AR BE O IR, DL e A B
2R, AR AR 2B KR R L Rl A5 ]
i, MRIEF IR RNTEEN S SHE LR NI A,
HAS MR % 2R A T b R 2 TR O &R X RE, —
TR A SR A 12 G B T A A — A IR [ B R B RE 4544 5 55
—J5 AT DL3E L o 2 A 2= R 2 B AN R 25, Tl 2
22E A BRI CEFE IR AR 47 ) & R TR RE K

4.3 B F AT A Jo K 0 K 38 4R R 31 e R
MR A XTI MR W R v, FoAT 1A Be g E ATl ST
B2 AR AR SR AU A S AT R PR
P, A HEVE W HEBEIA B C BRI AT B ABUR , X515 " 8 3
BHEMYEEHE Z AR Hrp, Kt S s gk
(B X 3% AR LN T2 KR 3B A A Z A B RS



ERABTERE &
W25 F%4 W0

PEGEREERER BHE

AT H SR, AT F AT B P
ST IR E A B ok UM I B 25 /0 1 3k ) 4 A PR 7
SR 7 P e A R 5 R SR vk (R AR
FRERI AR R R EU 2 TR S (A5 S TE B D3R 4y
e, BUEVRIL T BEAAY B R M8, [R5 18 T 300 H Al &
BB R 2% | b2 RN o A

I TS 914 b A U B S B R 2 5 S A AT O s, AR A
AT R 2 A

Bl A S FIERR T —SRIR A =Lk MR HE 9 1 500 7
JC, A PR A A P IR R AT, I A R R R S A
S 3.5 JI00, AT AR S A 3 300, AR E A 150 7
JC, FTIHAUZ 300 J7 70, WHBLRN 15%, s Bisi %2k 33%, 2
TE A N FVEE IR H 2 5 A A B

e, AT G A SR J7 W B 2 A 1 B
i,

PG AR = (B A+ T IH SR ) < (1 - B % )

A BR TR N =8 B SR - A AR B A ) x (1 - g

ST RN 5 P R

([ AT IH B ) x (1= IR %)
(B 2N — PR AR Bl AR ) x (1 - BT A B B )

Sk Sl AWNG DRV E

25 R & 5 (150+300) X (1-33%)

?@Jrrgéﬁlgﬁé%: (3.5-3)x(1-33%) =900(H)

BATHABE T BT AR 5 oS e R, ILaE

(D

2SN -0
&, Az B AR A E T RA TR A s g,

B, BRI E R IR BRI Y A A N R BT
R AR Y 4ES AR (EAC) , R IR AN 15% , 4= P31
PR AT AR 4G R 0N .

(1-1+(1+i)n)/i=(1-1+(1+0.15)5]/0.15=3.35

N EAC=4] I £ B¢ 8 /4 &M &2 B=1 500+3.35=
447.76(J170)

FA 05545 B AR O ER 4 TR R A S

BLE M =&l A - a2 ) x(1- TS BiBi
B+ IH 2% FH < TS BLRL R

Bt 5 4 AR =304 2% FH < (1 - A8 Bl Bi 25 ) — 47 1H 2% FH
JITASBLRLR

IR IR B 0 20 4 4F 4 A, Bl IS 4 i AR =EAC + [
FE WA (1= B3 — T IH 2% F < IS Bl 4,

BIBR T WA ISR O 20 AR S AR, A RIRHAEA TR A ]
TE AR RIS A2 T IH W BN

b BE B BRI 1] 5

EACH[EE WA x (1- IS BB ) +FT IH 9% < (1 - 15
BiBLR) YT IH R H=(EAC-HTIHZR HI) + (I8 5 ALAR+ T [H 2%
< (1= i3 BLBL )

BRI R = (8 B A — B AR B AR ) x (1= T A Bl
Bi&)

IE B TG N

(EAC-HTIH 3% ) + (@ AR+ IH 9 ) < (1- SRR %)

(EHEE BN IR L B ) x (1-FT BB ) )
He b B (2) K15
BUGE T (447.76-300)+(150+300) X (1-33%) 1 341()

g (3.5-3)x(1-33%)
LI B 7 - s AR 2 5 A S B
TATTLLRI, BUEE 7 P S e S = st AR & 5 7
M B B R R, SR 28 7 A 5 I 5 SR i
BRHL A, BMBIERIRIR SR 1 500 10 TR
A PR SR AR TR RS (5% MR, ke
e AR TR, BEAEREAS BB A BEAC, AR 23T
IH%% 300 J1IC,

M HFA T8 (1) () Rtk B, K (2) WERT
() MIE, I EAC S22 [ 6% 1T I [E] A B4R 19 47 TH 2%
A — R TAE RS ME M R 3T IH S

MG L B 43T LLAR R AT AT LA, S Rl RS 1A
TR RS 0 B A S R B X I R S
B s AR, R EAE T H 208 T WIR I s pl s A, O

Ui BRGSO (B35 R HEAT Y, T SOA 2
X k2 S B Y S R TR R R TR AR, 2 5 Ak 2 i X 1
Jr BB Z R, Ho = 2 < Rl AR B —
ol ER LAY i St EL AT R G R X O 2 e A I 2
Be A a7 AL B X8 7 3, SR BRATIEZE AR AR R Y

WA oy A O S A R AR T O WO R R R AL 20
FEE NIAE 2RI AR A 18 25 20 4 B SEAR BOR

PRI [ S AR AR R AR S5 B0 H B NTER
JERLEE , iR TSR S PR e 000 10 2% 2 S R
A AN PE PR R, Rk Pl v AR T O MOE UR R 4R
S REVARL e A5 T T R i ) T R AR T
A AN A A At ik e 20 A T E A A AT K DI e e v 2
HOA R AR vh i = N vh 5% 3 v 2 o T 0 iy
I3 N L ) R AR A SR TR EE P TR EE R
i, O

2006. 3 MRFI(&EE)-75-0



