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No. of CE(s) Eigenvalue Statistic | Critical Value Prob.
None * 0.073 580 | 142.327 2 88.803 80 0.000 0
At most 1* 0.037 949 | 73.236 25 63.876 10 0.006 6
At most 2 0.020 886 | 38.26276 | 42.915 25 0.1352
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Normalized cointegrating coefficients(standard error in parentheses)
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R-squared| 0.021815

M 4 ATRUER Y, RS — B 22 0 0 fe AR KO 17,
ST RS AR A BAB IE RS S PR # BATR, (AR
SR A FRAB S RE 1802 s G Je 20U O T, DERA 2R
SAERHINA —EMARBERT, HRYNBEREET
RUIRBIZRE ). A PN IS — R S A AR T 44 3L
EA00F FUELR A A #om , (E2 0y Tl AN, e — 3 1)
T A2 A, BRI 0 AN AR AT Bk sl Bk 4 P o DR
TR 2 BN B, T LS (AN T R G 3 i 8

RERE T BE .
4. & ZAH R KRR ILK 5.
*5
Null Hypothesis: Obs [ F—Statistic | Probability
LSI does not Granger Cause LER | 907 [ 11.2887 | 1.4E—05
LER does not Granger Cause LSI 4.20699 | 0.01518
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