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BALE  |2004~20074F |2004~20054F | 20064 | 20074
(Constant) | -4.517** | -5513* |-0.358  |-7.681 ***
Opo 0.758 0.684 ** | 0,855 | 0,695 *
Nce -0.050 1.872 -0.208 0.101
BP -0.168 0.145 -0352 |-0.584
BZ 0.110 0.196 -0.030 0.128
Big1o 0.590 *** | 0,634 = | 0,764%* | 0437
Fishare 0.008 0.006 0.016* | 0.011*
LnA -0.050 -0.085 -0070 |-0.024
Lnlag 0.638 1.000 *# | -0.242 1.227 ##
j;% Nagelkerke R2|  0.033 0.042 0.041 0.049
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Nce 1.256 ** 0.988 ** 1.054 == 1,601 ***
BP 0.001 -0.073* 0.077 0.071
BZ 0.077 *** 0.043 0.125* | 0.127*
Big10 0.286 *** 0.266 *** 0.315 *** | 0.288 ***
Inva -0.001 -0.189 = |-0.116 -0.003
Fishare -0.001 * -0.002 ***  |-0.001* 0.002
LnA 0.415 *** 0.373 *** 0415 | 0.476 ***
East 0.125 *** 0.119 *** 0.124 | 0.166 ***
Rec 0.453 *** 0.426 *** 0.430 ** | 0.496 **
Lnlag 0.091 *** 0.078 *** 0.079 * 0.134 **
Leve -0.007 * -0.014 ** -0.002 0.004
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